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. Costa Coffee =™ ¢ &=
10. Elior Group =

11. Focus Brands &
12. Food Passion =
13. Four Seasons &
14. General Mills &
15. Groupe Holder &
16. Groupe Le Duff e
17. Grupo Bimbo =

18. Hilton &

19. Hotel Matsumotoro e

20. Hyatt &
21. IHG &
22. lkea ®

23. IMU Hotel Kyoto e
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Inspire Brands®

25, ISS World="=

26. Kempinski®==

27. Kraft Heinz®%

28. Krispy Kreme®

29. Langham Hospitality Group™® e
30. Le Pain Quotidien

31, Lotus's=

32. Mandarin Oriental™ ¢ &=

33.
34,
35.
36.
37.
38.
39.
40.

41,
42,
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45,
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Marriott®
McCain Foods®

McCormicke="" o =

Mediterranea Restaurant by Kamil™=

Melia Hotels™<==

Metro AG=

MGM Resorts International e

Millennium & Copthorne
Hotels™® ¢ ==

Minor Foods™ &=
Minor Hotels=™E==
Mondelez®

Nestlé®

Norwegian Cruise Line= ®
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54,
55.
56.
57.
58.
59,
60.
61.
62.

63.
64.
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Orkla==

Pepsicoas © &=
Pierre Herme o =
Pizza Expresse="™=
Puratos®

Radisson Hotel group®
RBI®%

Rewe=
SaladStop!™= e =
Shake Shack e =
Sodexof®

Spur Corporation=
SSP—=
Starbucks®

Subway®

The Peninsula Hotels= e =
Travel + Leisure Co. (formerly

Wyndham Destinations)™ ¢ =

Unilever®

Wyndham Hotels—"===
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Asukayama Terrace e

Barilla Group e
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Cabinet Office Cafeteria (Japan) e
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Chocolate Monggo ™

Costa Vista Okinawa Hotel & Spa e

Daichi wo Mamoru-kai e

© ® N O @ & w N

Danone &
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o

. Eat Natural e

11. Egg Restaurant Tokyo e

12. Fusui Project (BK 7O T k o
13. Hachikatte e

14. Hain Celestial Group ==™= o

15. Healthy Mate (NJLS— X1 k) o
16. Hiyokono Cafe House e

17. Horizon Farms e

18. Hormel Foods e

19. Hotel Chocolat e
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Innovation Design Co., Ltd. e
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Sekizuka Farm e

Shizen ran Noen (BAIREE) o
Soréal llou &=

Sunshine Market=
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Bungalows ==

Yayasan Bringin ==
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Yudanaka Onsen Pudding e
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Asukayama Terrace e

. Barilla Group e
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. Cabinet Office Cafeteria (Japan) e

. Carma =™ e =

. Chocolate Monggo ™

. Costa Vista Okinawa Hotel & Spa e
. Daichi wo Mamoru-kai e

. Danone &

. Eat Natural e

. Egg Restaurant Tokyo e

. Fusui Project (BLK 7O U k) o
. Hachikatte e

. Hain Celestial Group <=="= ¢

. Healthy Mate (NJLS— XA ) o

. Hiyokono Cafe House e

. Horizon Farms e

. Hormel Foods e

. Hotel Chocolat

. Hotel Continental Fuchu e

60U B

21.
22,
23.
24,
25,
26.
27.
28.
29.
30.
31
32.
33.
34.

35.
36.
37.
38.

Innovation Design Co,, Ltd. e
Kebun Roti ==

Kijima (ff&) e

Kodawariya (C72H D %) e
Lemon Farm =

Little Garden ==

Loc Maria Biscuits ®

Lush e

Marks and Spencer ===
Mediterranea Restaurant by Kamil™=
Mizunoya e

My Little Warung ==
Nanakusa no Sato ®

Pantry & Lucky (/\> <1 —
&TvF—) o

Papacaldo e

Papadopoulos S.A. ¢

Potato Head™®

Pullman Tokyo Tamachi

(Accor Group) e

39.
40.
41,
42,
43,
44,
45,
46.
47,
48,
49,
50.
51,
52,
53,

54,
55,
56.

Ranko-An e

RICCO gelato Co,, Ltd. ®

Rustica e

San-no-Hachi (V> / /\F) e
Sekizuka Farm e

Shizen ran Noen (E#ASRE) o
Soréal llou &=

Sunshine Market =

Tabino yado Saikawa

Takahashi Shoten e

The Hershey Company <= ¢ &
Toritama-Kobo (£ D 7= £ TE) e
ViaVia Artisan Bakery & Deli ==
Warung Bumi Langit *=
Yabbiekayu Restaurant and Eco
Bungalows ==

Yayasan Bringin™

Yoneya

Yudanaka Onsen Pudding e

20 USUNtKAWUWSoUs:ys:gzaBaAU LaslfwsuwsdoyandwAuKkinthgadunisauulavigUaannsotutoldaksatus:=au

UszinAtuade TanenuAUKINDEtugI0 0% 6o 99%

@ o > WD

Accor &

AutoGrill - HMSHost ==
Central Food Retail =
Compass Group =="= e
Four Seasons &
Hilton®

Hyatt®

.
12.
13.
14.

ISS World === ¢

Kraft Heinz &

Langham Hospitality Group == e
Lotus's=

Marriott®

Minor Foods™ &=

Minor Hotelse="=C==

Pizza Express==""
Radisson Hotel group®
RBI®

SaladStop!™= ¢ =

The Peninsula Hotels== ¢ =

Unilever®
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—_

Club Med™ ¢ ==
Costa Coffee=™= o &=
Elior Group=
General Mills®
Groupe Holder®
Groupe Le Duff e
Grupo Bimbo—=—

IHG®

© ® N o o & w N

lkea &

-
o

. Inspire Brands®

—_
=

. Kempinski®™==

-
I

Krispy Kremef%

12
13.
14
15.
16.
17.
18.
19.
20.
21,
22.
23.

Krispy Kreme®

Mandarin Oriental™ ¢ &=
McCain Foods®
McCormicks="= ¢ =

Metro AG=

MGM Resorts International ®
Mondelez®

Nestlé®

Norwegian Cruise Line= e
Orkla=

Pepsicos ® &=

Puratos®

srgouAMUAUKIUTILATEnsY 2023

24.
25,
26.
27.
28.
29.

30.
31

Shake Shack e =

Sodexof®

Spur Corporationa=

SSP=

Starbucks*®

Travel + Leisure Co. (formerly
Wyndham Destinations)™® ¢ =
Wyndham Hotels ===

Yum! Brands®

*ulgurgllnUaonnsovoo starbucks DwaUoAulslawrzawinuskisTagusuniibu Folutaidedukurgdotawrzawtudgyuua:su

SzU D

13 usuUnibulguelylnuasnnso WEHgolUTN1SS1YOIUAIIWAUKUN NISzAUAINA S=OUTNIA UAazSzAUUSIINA

1. Aman =™ e =
Au Bon Pain =
Best Western &

Focus Brands &

o A W DN

Food Passion =

Hotel Matsumotoro e
IMU Hotel Kyoto e
Le Pain Quotidien

Melia Hotels™ ==

Millennium & Copthorne Hotels
-.=

Pierre Herme ¢ =

Rewe =

Subway* &

*USUN Subway U 1DaMdaAr1s1991G Folulis1901uAdIWAUKIUa:FoluTuTuLeTdlnUasnnsoluus:tnasulde sulatitde ua=cjdu
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1. Carma 3. Hain Celestial Group
2. Danone 4. Marks and Spencer
S:GU B
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5.
6.

20

Soréal llou

The Hershey Company

25

15

13 usontkAulaeds:a:LaNGaU LasldlwsuwsAUAUKINRgIfAunIsALiuulautgUannnsotUSULREKSDTULDLEY A WAL

Klno1204tuyo 0% G0 99%

1. Accor 6. 1SS World

2. Compass Group 7. Kraft Heinz

3. Four Seasons 8. Marriott

4. Hilton 9. Minor Hotels

5. Hyatt 10. Radisson Hotel group
S0V C

1.
12.
13.

Radisson Hotel group
RBI

Unilever

24 usGniulauregldnvaonnso UazlWgLWSAIWAUKUNTUUNDEDU WiivndoyandWAUKUNTUSULGgKSDDLEY

1. Costa Coffee 9. Krispy Kreme

2. Elior Group 10. McCain Foods

3. General Mills 1. McCormick

4. Groupe Holder 12, Metro AG

5. Grupo Bimbo 13. Mondelez

6. IHG 14, Nestlé

7. lkea 15. Norwegian Cruise Line
8. Inspire Brands 16. Orkla

S:0U D

3 usuniulaurgldUaonnsouslilwguwsdoyandWAUKIN

1. Aman 2. Best Western

18.
19.

20.

21,

22,
23.

24

Pepsico

Pizza Express
Puratos

Sodexo

Spur Corporation
SSP

Wyndham Hotels

Yum! Brands

Focus Brands
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1. Bridor

Carma

Chocolate Monggo
Danone

Hain Celestial Group

o gk~ 0D

Kebun Roti

S:AU B

1.

12

Little Garden

Marks and Spencer

Mediterranea Restaurant by Kamil
My Little Warung

Pizza Express

Potato Head

srgouAUAUKIUTIVETATEnsY 2023

15 20

13. ViaVia Artisan Bakery & Deli

14. Warung Bumi Langit

15. Yabbiekayu Restaurant and Eco
Bungalows

16. Yayasan Bringin

16

15 usUnt&Aulaeds:a:aNGaoU wasldlwguwsanudukiinfglfunisaduulaurelaonnsotudulntitBexdatuads AU

AUKUND194TUBI0 0% G0 99%

1. Accor

2. Autogrill HMISHost
3. Compass Group

4. Four Seasons

5. Hilton

SOV C

© ® N o

Hyatt

ISS World

Kraft Heinz

Langham Hospitality Group

Marriott

1. Minor Foods

12. Radisson Hotel group
13. RBI

14. SaladStop!

15.  Unilever

20 usuniiulourglildvannnsy LazlwguwsAIWAUKINTUUIDEDU wiundoyandwAuKiNtudulntilduKSoloBy

1. Club Med
Costa Coffee
General Mills
Groupe Holder
IHG

o o > w0 DN

lkea

7. Inspire Brands

S=QU D

10.
1.
12.
13.
14.

Kempinski

Krispy Kreme
Mandarin Oriental
McCain Foods
McCormick
Minor Hotels

Mondelez

3 usuniuleurglduaonnsouslblwauwsdoandWAUKIN

1. Aman

2. Melia Hotels

15. Nestlé

16. Puratos

17. Sodexo

18. Travel + Leisure Co. (formerly
Wyndham Destinations)

19. Wyndham Hotels

20. Yum! Brands

3. Millennium & Copthorne Hotels
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-

Asukayama Terrace

Barilla Group

Bridor

Cabinet Office Cafeteria (Japan)
Carma

Costa Vista Okinawa Hotel & Spa
Daichi wo Mamoru-kai

Danone

© © N o o > 0 D

Eat Natural

-
o

. Egg Restaurant Tokyo

—-
=

. Fusui Project (Ak 7O =7 )
12. Hachikatte

13. Hain Celestial Group

14. Healthy Mate (NJLS— X1 1)

S:AU B

15.
16.
17.
18.
19.
20.
21.
22,
23.
24,
25,
26.
27.
28.

Hiyokono Cafe House
Horizon Farms

Hormel Foods

Hotel Continental Fuchu
Innovation Design Co,, Ltd.
Kijima (1r &)

Kodawariya (Z 721 D %)
Loc Maria Biscuits

Lush

Mizunoya

Nanakusa no Sato

Pantry & Lucky (/N> b —& T wF—)
Papacaldo

Papadopoulos S.A.
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29.
30.

31

32.
33.
34,
35.
36.
37.
38.
39.
40.

41.

40 50

Pullman Tokyo Tamachi (Accor Group)
Ranko-An

Ricco gelato Co,, Ltd.

Rustica

San-no-Hachi (> / /\F)
Sekizuka Farm

Shizen ran Noen (B AR EE)
Tabino yado Saikawa
Takahashi Shoten

The Hershey Company
Toritama-Kobo (£ D = £ T[E)
Yoneya

Yudanaka Onsen Pudding

14 USGnIRAWUTReTs=g:LaMNTALU waldlwsuwsawAUKILgIfuNsatuulausUannnsotucdgyukSatutolde AWAU

Kl1o100guy0 0% 8o 99%

1. Accor

n

Compass Group

Four Seasons

> w

Hilton
5. Hyatt

© ® N o

ISS World

Kraft Heinz

Langham Hospitality Group
Marriott

Radisson Hotel group

1.
12,
13.
14.

RBI
SaladStop!
The Peninsula Hotels

Unilever
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1

© ® N 9o o~ 0N

Club Med
Costa Coffee
General Mills
Groupe Holder
Groupe Le Duff
IHG

Ikea

Inspire Brands

Krispy Kreme

S:0U D

10.
.
12.
13.
14.
15.
16.
17.
18.

Mandarin Oriental

McCain Foods

McCormick

MGM Resorts International
Mondelez

Nestlé

Norwegian Cruise Line
Pepsico

Puratos

8 usGniulgurelivasansouslblwguwsdoayandWAUKIT

1.

2.
3.

Aman
Best Western

Focus Brands

4,
5.
6.

Hotel Matsumotoro
IMU Hotel Kyoto

Le Pain Quotidien

19.
20.
21.
22,

23.

Shake Shack

Sodexo

Starbucks

Travel + Leisure Co. (formerly
Wyndham Destinations)

Yum! Brands

7. Millennium & Copthorne Hotels

8, Pierre Herme

18
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SIU A
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S:6U D
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1. Bridor 3. Danone 5. The Hershey Company
2. Carma 4. Marks and Spencer
S:AU B

11 USGN KA WUTReds:uzaINBaDU wazlflwsuwsAWAUKINLAgINUNISALTUUTyUIgUaDnnsdluuILaLlBuKSatulaLdy AW
AUKUN2122¢Tuyoo 0% G0 99%

1. Accor 5. Kraft Heinz 9. Radisson Hotel group
2. Four Seasons 6. Marriott 10. RBI

3. Hilton 7. Minor Foods 1. Unilever

4, Hyatt 8. Minor Hotels

SOV C

18 USUBnTulaurEWldUaoANSY LazlwsLWSAIWAUKINTUUIDEIU WiiuindoandWAUKINTUNILaLGYKSD LTy

1. Club Med 7. Inspire Brands 13. Nestlé

2. Costa Coffee 8. Krispy Kreme 14. Pepsico

3. General Mills 8. Lotus's 15. Puratos

4. Groupe Holder 10. Mandarin Oriental 16. Sodexo

5. IHG 11. McCain Foods 17.  Wyndham Hotels
6. lkea 12. Mondelez 18.  Yum! Brands
SV D

5 USGnDuTaurgliUasansousllwsLWSToYanIWAUKUN

1. Best Western 4. Millennium & Copthorne hotels
2. Focus Brands 5. Subway
3. Melia Hotels
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0 5 10 15 20 25
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4 UsGnlawWasulUtaldlnuasansoograttinsyuuutuds:inAlng KSon3UoLdy

1. Danone 3. Marks and Spencer
2. Lemon Farm 4. Sunshine Market
S:GU B

15 UsUNtRAWulneds:g:LaRGaU LasldlwsuwsnuAuKiRgsfunisaiuulauteUaonnsotuls:inAlnaKkdalulolde
A2 IWAUKUND1904TtUEI0 0% Gd 99%

1. Accor 6. Kraft Heinz

11. SaladStop!
2. Central Food Retail 7. Lotus's .

12. Radisson Hotel group
3. Four Seasons 8. Marriott

13. RBI
4, Hilton 9. Minor Foods .

14. The Peninsula Hotels
5. Hyatt 10. Minor Hotels .

15. Unilever
s:auU C

21 useniiuleuelulduannnso uazlwaLWSAWAUKINTUUIDEIU WvadoyandWAUKUNTUUS:InAlNgKSooLEY

1. Club Med 9. Mandarin Oriental 17. Sodexo

2. General Mills 10. McCain Foods 18. SSP

3. Groupe Holder 11. McCormick 19. Travel + Leisure Co. (formerly
4. IHG 12. Mondelez Wyndham Destinations)

5. lkea 13. Nestlé 20. Wyndham Hotels

6. Inspire Brands 14. Pepsico 21. Yum!Brands

7. Kempinski 15. Puratos

8. Krispy Kreme 16. Shake Shack

SV D

10 usGnijuleureliUanansousllwauwsiiayandAUKIN

1. Aman 5. Food Passion

2. Au Bon Pain 6. Melia Hotels 9. Rewe
3. Best Western 7. Millennium & Copthorne Hotels 10. Subway
4. Focus Brands 8. Pierre Herme
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USNISANUDIKIS 7.6% SIUAUEN 6.1% UazssADNISHDORYD 3%

USUNQWanaKIs

Tsousu

ssfiomsti
USANSMMUDIKIS

ssfions

riootAe>

$umuan

$uoKIs

Amuwluaz
winos

0% 5% 10% 15% 20% 25% 30% 35%
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uond1nl WiazusBnoatEs:uudausurcunuanctvfiusonlULDS189IUAMUTOEU UIDUSENDIDS1IgUAT SRS luln

Ua:U1OUSEN WAL UOUTTARTEAKUA

A2 WAUKINYolUlAlSnsotun3uatde: Taldnaus:ian (ldnowooua:ldlduussu)

uSUnéuatoliAas18BausEnnindwAUKINtuNstEldlnlEnsonnus:ian (luuuwoouazwansicurindauwauyaolyln)

Ttun3uoBy

Tsousu

Accor: duldg
Q:3uUdaANA UBWSM

Accor: 1913y
a:3uvanldevld

Radisson
Hotel Group

Four Seasons:
1@y

Hilton:
P@Y-uUsWA

Hyatt:
PW@Y-uUsWA

Langham Hospitality
Group: 1D1TY
Marriott:
W@y-ulswa*

Minor Hotels:
UszinAlng & vtage

The Peninsula
Hotels: 1o13g

0% 10% 20%

* lsoulsouswlutaSonuskistngusondutuus:=inaAsu

30%

40% 50%

$§1uoIKIs

Autogrill HMSHost:

Mediterranea
Restaurant by Kamil
Minor Foods

[
Pizza Express: dulalige
TulAuvuwav*

RBI: o13g-ulswa
SaladStop!

Compass Group:
we llauuuikas

Compass Group:
e WlAuvuwaw

0% 20% 40% 60% 80% 100%

* pizza Express 31U luUs:inASULGY UGUSONTUTAS1991uAIWAUKITUUS:tnAT Tnstkiknaa
Jws:inAsuasludlususeonisiagolnuuulénsonlasunissusoomungkurgluussina

ssfionistkusnisiinuoikas

199 World: lalﬁa _

0% 1% 2% 3% 4% 5% 6% 7%

USUNGWanaKkis

Kraft Heinz: 12159

Unilever: o138

0% 10% 20% 30% 40%
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SuAan

Central Food
Retail: UszinAlng

Lotus's

0% 5% 10% 15% 20%

A WAUKUGwWadldln(SnsoszauaIna

- -

USUNnaUa1oUADS198oUSENNDAWAUKINTUNSTE U TATSnsotus=auaina
dowisro:lilaswrzuAtun3uode wusSGnkathonisabiuuagiuus:inAns:zy50810U08K U INNOKUAKIUSINA

Tsousu

Accor*

Hyatt

IHG

Mandarin
Oriental: Shell

Mandarin
Oriental: Liquid

Marriot

The Peninsula
Hotels

Travel + Leisure Co.

Travel + Leisure Co.
udndWSMIKUD

0% 25% 50% 75% 100%

P

* USUN Accor s1goUMWFWIUTsOUSUAULAUTIUTaUeTUTATSNsY ILTsUSLIUTETnAWEsULNTUTLTNTSnso Bosoun, JuWoUA=wARSTUANTa uwaUy [l

** glayliKueiousuruldlnnolandksulsousunuskasoutovuazuvvuwsulsdsousiu

SuaKIS

lkea

Minor Foods

Pizza Express:
TalAuuuwav

Pizza Express:
TalAuuukad

Spur
Corporation

Yum! Brands
dmsumelu
2026*

0% 25% 50% 75% 100%

* yum! Brands UU9S:=gz19aUAguLduao0820 KioAoU 2026 IKSUSIUDIKIS 25,000 UKD (z?’os:uu$:lnnans‘galu§m glsunzSunn ua=3uq) ua=sn¥roKioAol 2030 AUSGNUS=NIA1D:
waguwrsakwdgoldlnlsnsonnatwmislan
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Sodexo: TulAwuuwav

Sodexo: TulAuuutkas

%
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ssfianIsnoolngd

CIUb MEd —

Norwegian
Cruise Line:

TulAuuuwavo
0% 10% 20% 30% 40% 50%

AUAzIULNDS

Groupe Holder:
TalAuuuwav

Group Holder:
TulAuvusas

Groupe Le Duff

Krispy
Kreme

0% 25% 50% 75% 100%

USUNQWaN9IKIS

B

75% 100%
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